Lake Asbury Municipal Bene t District (LAMSBD)
P.O Box 32030, Doctors Inlet, FL 32030-0252

Assessment Increase
Resolution 21-01 was signed at the LAMSBD regular
meeting, August 12, 2021.

assessment on Facebook and other social media sites. The facts,
the discussion, and the direction of the board can be found in
The resolution allows LAMSBD to increase the maximum
our agendas and minutes which are posted on our website. Stay
allowable annual assessment from $600 to $2,400, beginning up-to-date by attending our board meetings. The meetings are
in scal year 2022 – 2023.
open to the public and are usually held on the rst Monday of
the month. The schedule is on our website. We meet at 6:30pm
LAMSBD has developed a long term Capital Improvement
Plan. The total cost to implement this plan is estimated to be at the Community Center. Special meetings will be advertised as
about $7.5 million dollars. The plan includes new drawdown soon in advance as possible. All meetings are recorded and are
systems for each lake. These systems should last a lifetime. available upon request.
In addition to needed repairs and improvements, the plan
The increase is not guaranteed to be $2,400. It may not exceed
includes dredging, with the Hazelwood ‘hole’ being the rst $2,400.
dredging project.
We are receiving many questions from district members about
You can see the plan on www.lamsbd.com
the assessment increase. These are excellent questions and here
are answers that will help you understand our current
You will decide to pass this funding request in a special
predicament and what we must do about it. You may send
election. Ballots will be mailed to you. Each registered
questions about this or any board business to:
District voter may vote Yes or No to the increase.
district.secretary@lamsbd.com
You may be hearing a variety of theories about the
Here are answers to some of your questions. Please keep them

QUESTION

ANSWER

Why hasn’t the board kept up with dam maintenance through
the years? What has our $600 gotten us?

Why do we have to increase it to $2,400. Why not less?

We must borrow money to fund these projects, especially the
drawdown structure replacement. We don’t have nearly enough
money to take on such an expensive project. To get a loan, we
must give the bank a Capital Improvement Plan describing what
we want to do, when we want to do it, and about what it will
cost. Using the cost of the plan, the bank determines the
minimum about of income we need to have to make loan
payments. That turned out to be $2,400/year/property.

The referendum will take place on October 12, 2021 by mailin ballot. All registered voters in the district may vote. If
approved, residents will see an increase on their tax bills late
October or early November, 2022.
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What date is the referendum? Who can vote? When will
we see the rst assessment bill?
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In 2008 the District borrowed $322,000 from Wells Fargo
Bank to pay for dredging. This loan, with annual payments of
$43,897 was paid o in 2016. A er the assessment was
increased to $600 in 2010, the District borrowed $840,000 in
2012 to install an emergency spillway in the South Lake dam.
This loan had annual payments of $133,000 and was paid o
in 2019. Any extra money was saved in the District’s money
market bank account, which currently has a balance of over
$500,000.

How many votes will it take to approve the assessment
increase?
Why is this an emergency now?

50 % plus 1 of district voters who vote Yes or No will decide
whether the assessment increase succeeds or fails.
The board hired a new engineering contractor. They
suggested doing tests to give them a baseline understanding
of the condition of the dams. The studies found problems
that indicated that the dams may not be able to survive a 500
year storm event. Any repairs or upgrades must meet the
500-year storm standard. There are homes below the Lake
Asbury dam that would be endangered by a dam failure.
Because of that, Lake Asbury is designated a high hazard
dam. The dams also serve as emergency water control

What will happen if the residents vote NO for the increase?

The Florida Department of Environmental Protection Dam Safety
O cer wants us to be able to quickly and safely lower the lake
levels in advance of a storm. They want our dams to be able to
survive a 500 year storm event.
Until we accomplish that, they may require us to lower the lakes
at least 6 feet. Perhaps much more, which would signi cantly
impact property values.

What is a 100-year storm? What is a 500-year storm?

A storm that rains 11 inches in a 24-hour period is called a 100year storm. A storm that rains 16 inches in a 24-hour period is
called a 500-year storm.
The Lake Asbury dam was built in 1965 to withstand a 100-year
storm. It is very old for an earthen dam. New standards require

We can’t a ord this increase. We will have to move from Lake
Asbury if this increase is approved. Is there another way?
Gradually increasing the assessment? Grandfathering current
residents? Adjust to income levels? Prorate the costs based on
property value using Ad Valorem assessments?

We must bring in a certain amount of money to make our
monthly loan payment. In the meantime, we are pursuing a
variety of grants to ease the burden on everybody. The problem
with grants is that they will not provide immediate relief. Most
grants only reimburse you for money you have already spent.
Grant money we receive may be used to give residents refunds or
prepay the loan.
Ad Valorem assessments would not provide the amount of money
needed. Even 3 mils would generate only about $228,000/year.

Can we ask the Ranchette owners to pitch in? Maybe give
them lake access in return?

We have always inspected the dams. We are currently working with
our engineers to create a more formal and detailed inspection
guideline and reporting system.

Do you inspect the dams on a regular basis?

fi

ff

ffi

Don’t you have a maintenance plan? Couldn’t this have
been avoided if you had one?
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It isn’t fair to ask Ranchette owners to help. They chose to live
the Ranchette lifestyle. We chose the more expensive
waterfront lifestyle. Also, the lakes cannot handle more
tra c.

We have not had a formal maintenance plan. Building one is
part of our Comprehensive Improvement Plan.

